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Profit Loss Discount 

Write True or False in the boxes 

1) 
 

Profit percentage is always calculated on the cost price. 
 

 

 

2)  𝑃𝑟𝑜𝑓𝑖𝑡% =  𝑃𝑟𝑜𝑓𝑖𝑡
𝑆𝑃 × 100

 

 

 

3) 
When the SP of an article is more than cost price,  
then it is sold at profit. 
 

 

 

 

4) 
Overhead expenses are not included in the actual cost 
price. 

 

 

 

5) Discount is given on cost price. 
 

 

 

6) Marked price is called the printed price. 
 

 

 

7) Discount percentage is calculated on the marked price. 
 

 

 

8) Marked price is the sum of selling price and discount. 
 

 

 

9) 
Loss is calculated as the sum of cost price and selling 
price. 

 

 

 

10)   𝑆𝑃 =  ( 100 − 𝐷𝑖𝑠𝑐𝑜𝑢𝑛𝑡 %
100 ) × 𝐷𝑖𝑠𝑐𝑜𝑢𝑛𝑡

 

 

 


	 

